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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED

FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
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the Red Herring Prospectus and
Abridged Prospectus

CARVER ROBOWELD LIMITED

CORPORATE IDENTITY NUMBER: U28939GJ2009PLCOS7707

Our Company was originally incorporated as “Carver Welding Private Limited”, a private limited company under the provisions of Companies Act, 1956, pursuant to a certificate of incorporation dated August 04, 2009, Further name of "Carver Welding Private Limited”™
was changed to "Carver Roboweld Private Limited” pursuant to a Certificate of Incorporation dated May 23, 2025 issued by Assistant Registrar of Companies, Central Registration Centre. Thereafter, pursuant to the conversion of the Company from a private limited
company to a public limited company, the name of the Company was changed to "Carver Roboweld Limited”, in accordance with a Shareholders’ resolution dated June 03, 2025, A fresh certificate of incorporation consequent upon conversion and change of name was
issued by the Reqistrar of Companies, Central Processing Centre, on June 16, 2025. The Corporate ldentification Number of our Company is U28939GJ2009PLC057707.

Registered Office: Office no. 1403, Space Odyssey, Near KKV Hall, 150 Feet Ring Road, Mota Mava, Rajkot - 360005, Gujarat, India.
Telephone: 9727797000 | Email: investor@carverco.in | Website: www.carverroboweld.com
Contact Person: Karishma Damodarbhai Dhanak, Company Secretary and Compliance Officer.

THE PROMOTERS OF OUR COMPANY ARE RANJIT CHANDRABHAI BOSE, RAJIT CHANDRA BOSE AND
DEVAL RANJITBHAI BOSE

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF BSE LIMITED (BSE SME).”
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INITIAL PUBLIC OFFER OF UPTO 35,36,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (THE “EQUITY SHARES”) OF CARVER ROBOWELD LIMITED (“OUR COMPANY” OR “CARVER” OR
“CRL" OR “THE ISSUER") FOR CASH AT A PRICE OF ¥ [@®] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [®] PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO T [®] LAKHS
(“THE ISSUE”), OF WHICH UPTO 1,77,600 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF ¥ [®] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [®] PER
EQUITY SHARE AGGREGATING TO T [®] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS
THE MARKET MAKER RESERVATION PORTION i.e., NET ISSUE OF UPTO 33,58,400 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT A PRICE OF T [®] PER EQUITY SHARE INCLUDING A SHARE
PREMIUM OF T [®] PER EQUITY SHARE AGGREGATING TO T [®] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.99% AND
25.63% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finalisation of basis of allotment.
DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION — Not Applicable as the entire issue constitutes fresh issue of equity shares.

PRICE BAND: X 76/- to T 80/- PER EQUITY SHARE OF FACE VALUE OF ¥ 10/- EACH

THE FLOOR PRICE IS 7.60 TIMES THE FACE VALUE OF THE EQUITY SHARES AND CAP PRICE IS 8.00 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FY 2025-26 AT THE FLOOR PRICE IS 20.11 TIMES AND AT THE CAP PRICE IS 21.16 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 3200 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

ANCHOR BID OPENS ON : TUESDAY, OCTOBER 27, 2026
ISSUE OPENS ON : WEDNESDAY, OCTOBER 28, 2026
ISSUE CLOSES ON : FRIDAY, OCTOBER 30, 2026

BRIEF DESCRIPTION OF THE BUSINESS OF THE ISSUER

Our Company, Carver Roboweld Limited (“CRL"), is engaged in the manufacturing of welding consumables, including Metal Cored Wires, Welding Roas and Gauging electrodes, catering to diverse indusirial applications.
Over the years, we have expanded our capabilities beyond manufacturing to offer a broad portfolio of value-added engineering services, as a solution provider to the forging industry, In addition to consumable manufacturing,
the Company also supplies welding spare parts and accessories used for welding operations and maintenance of welding equipment. Further the Company provides services such as forging die regeneration and welding
robot rental services, please refer chapter titled "Our Business” beginning on page 159 of the Red Herring Prospectus

ALLOCATION OF THE ISSUE

ISSUE PROGRAM

QIB PORTION NOT MORE THAN 50.00% OF THE NET ISSUE
INDIVIDUAL INVESTOR PORTION NOT LESS THAN 35.00% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION NOT LESS THAN 15.00% OF THE NET ISSUE

MARKET MAKER PORTION UPTO 1,77,600 EQUITY SHARES OR 5.02% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE INCLUDING THE RISKS
INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

The price band is justified based on the gualitative factors, guantitative factors and KPIs disclosed in the chapter title “Basis for Issue Price” beginning on page number 122 of the Red Herring Prospectus.

RISKS TO INVESTORS

1. RisktoInvestors: Summary description of key risk factors based on materiality:

a) We derived 86.73%, 80.78%, 84.77% and 73.34% of our revenue from our top
ten customers for the period ended June 30, 2026 and for the Fiscals 2026,
2025 and 2024, respectively. The loss of any of these customers or reduction in
business from such will have a material adverse effect on our business, financial
condition, results of operations and cash flows.

b) Our business involves the manufacturing of Welding Rods, Gouging Electrodes
and Metal Cored Wire which is subject to raw material, process and quality
controls, and any adverse occurrence could adversely affect our business,
financial condition and results of operations.

¢c) Our purchases are substantially concentrated among a limited number of
manufacturers and suppliers, with our top ten suppliers accounting for 90.82%,

specific regions in India, and any disruption to the operations of these facilities
or adverse developments affecting such regions could materially and adversely
affect our business, financial condition and results of operations.

f)  Asubstantial portionofourrevenue fromoperationsis geographically concentrated
in Karnataka, Maharashtra and Tamil Nadu, which collectively contributed
85.08%, 82.33%, 86.20% and 80.33% of our revenue from operations for the
Period ended June 30, 2026 and for the Fiscal 2026, Fiscal 2025 and Fiscal
2024, respectively. Any adverse developments affecting these geographies
could materially and adversely affect our business, financial condition, results of
operations and cash flows.

g) Our operations are dependent on our manufacturing facility and service units,
and any shutdown, slowdown or disruption at these facilities could adversely
affect our business, results of operations, financial condition and cash flows.

92.43%, 94.26% and 87.15% of our total purchases for the period ended June
30, 2026 and for the Fiscal 2026, Fiscal 2025 and Fiscal 2024, respectively.
Any disruption in our relationships with such manufacturers and suppliers could
materially and adversely affect our business, financial condition, results of
operations and cash flows.

In case of our inability to obtain, renew or maintain the statutory and regulatory
licenses, permits and approvals required to operate our business it may have a
material adverse effect on our business.

There are certain discrepancies/errors/delay filings noticed in some of our
corporate records relating to forms filed with the Registrar of Companies and

d) Our entire revenue from operations is derived from customers operating in the other provisions Uf Cgmpanfes Act, 2013. *‘3*'_13’ IJE”H_'W or ﬂFt?D“ taken by any
forging industry. Any adverse developments in the forging industry or a reduction regulatory authorities i future, fﬂﬁ “ﬂﬂ'_ﬂﬂmmfﬁﬂﬂﬁ with provisions UT_EUTDUFHE
in demand from such customers may adversely affect our business, financial or any other law could impact the financial position of the Company to thatextent.
condition, cash flows and results of operations. ) Therestated financial statements have been provided dy peer rewewpd ﬂhartered |

e) Our manufacturing facility and Service units are geographically dispersed across accountants who is not statutory auditor of our Company. ——.
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2. Details of suitable ratios of the company and its peer group for the latest full financial year ended March 31, 2026:
Name of the company Face Value | Revenue from EPS EPS P/E RoNW NAV
(¥ per operations (Basic) (Diluted) Ratio (%) per Share
share) (Tin Lakhs) | (¥ per share) | (¥ per share) | (limes) (¥ per share)
Our Company ~
- Standalone 10,00 2.702.20 3.78 3.78 (@] 21 57 16.86
- Consolhdated 10.00 3,269.57 2.80 .80 (@] 2967 | 18.80
Listed Peers
Royal Arc Electrodes Limited 10.00 11,606.00 .05 9.05 18.18 1236 | 73X |
Diffusion Enginears Limited 10,00 35,420.30 11.98 11.98 34.52 11.61 10273 |
Classic Electrodes (India) Limited 10.00 24,296 52 7.04 7.04 703 13.28 52949

~ Revenue from operations for our Company has been denived from the Restated Financial Information

*To be determined on conclusion of the Book Buliding Process

Noles:

1. Al the financial information for fisted industry peers mentioned above is on an audited standalone basis and sourced from the resuwlts and aldited
financial statements of the relevant companies for the financial year 2025-26, as avaffable on the websites of the Stock Exchanges

2. EPS of our company has been calculated in accordance with the Accounting Standard 20 - “Earnings per share”, The face value of Equity Shares
of gur Company is TT0. Restated Basic earnings per equily share is computed by dividing the restated profit for the year attributable fo the owners
of our Company by the weighted average number of shares outstanding during the period/year. Restated Diluted earnings per equily share is
computed by diviaing the restated profit for the penodiyear aftnibutabie to the owners of our Company by the welghted average nimber of shares
gutstanding during the period/year and adjusted for the effects of all dilitive patential Eguity Share, as adjusted far bonus issue of Equily Shares
from beginning of previous financial year i.e., April 1, 2023,

3. Basic and oiluted EPS refers to the Basic and dilited EPS for jisted indusiry peers sourced from the publicly available financial resulfs of the
respective companies for the financial year 2025-2026.

4. P/E Ratio has been computed based on the closing market price on Oclober 16, 2026 of equily shares, divided by the Basic EPS provided under
Note (3) above

5. Net Assef Value (NAV) per equity share () = Net Worth divided by the number of equity shares oulstanding as at the end of year, as adjusfed for
bonus issue of Equity Shares.

6. P/E Ratio for our Company has been computed based on the lssue Price of ¥ [@] per Equiy Share divided by the Basic EPS for the year
March 31, 2026

7. Return on net worth has been computed by dividing the Profit/Loss for the year/period by the corresponding net worth as af the end of the year.

8. Nel worth in accordance with Regulation 2(T)(hh) of the SEBI ICDR Regulation fias beer defined as the aggregale value of the paid-up share
capital and all reserve created oul of the profils and securities premium account and debit or credit balance of profit & loss account, afler
deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneocus expenditure not wriltten off, as per audited
balance sheel, bul does not include reserve created oul of revaluation of assefs, write-back of deprecation and amailgamation.

fnvestor should read the above-mentioned information along with the section hiffed "Risk Factors™ beginning on page 23 and the financials of our

Company including important profitability and retirn ralios, as sef out in the chapter titled "Restated Anancial Infarmalion™ beginning on 228 of the

Red Herring Prospecius.

3. Weighted Average Return on Met worth for the last 3 financial years (RoNW)
As per Restaled Standalone Financial Information:

Notes:

1) Assuring full subscription in the Issue. The post-issue shareholding detalls as al alfofrment will be based on the actual subscription and Ifve final
issue price and ypdated in the prospectus, subject to finalization of the basis of allofment, Also, this fable assumes there is no transfer of shares
by these shareholders beiween the date of the advertisement and allotment (if any such transfars occur pnor fo the date of prospectus, it will De
updalted in the shareholding patiemn in the prospecius).

2] As on the dafe of the Red Herrning Frospecius, we have fofal 56 (Fiffy-six) shareholders, out of which 50 are Public Shareholders.
BASIS FOR ISSUE PRICE

The “Basis for Issue Price” on page 122 of the Issue document has been updated with the above price band. Please refer to the website of the BRLM
for the "Basis for Issue Price” updated with the above price band. You can scan the OR code given on the first page of this Advertisement for the
chapter titted "Basis for Isswe Price” on page 122 of the Red Herring Prospectus.

INDICATIVE TIMELINES FOR THE ISSUE
Listing within T+3 days (T is Issue Closing Date)

sequence of Aclivities

Electronic Applications (Online ASBA through 3-in-1 accounts) - Up 1o 5 pm on T Day.
Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile
Banking and Syndicale UPI ASBA etc) — Upto 4 pm on T Day.

Electronic Applications (Syndicate Non-Retail, Non-Individual Applications) — Upto 3 pm on T Day.
Physical Applications (Bank ASBA} = Upto 1 pm on T Day.

Physical Applications (Syndicate Non-Retail, Non- Individual Applications of QIBs and Nils)
— Upto 12 pm on T Day and Syndicate members shall transter such applications to banks
before 1 pm on T Day

Application submission by Investors

Bid Modification From Issue Opening date up to 5 pm of T Day

Validation of bid details with depositories [ From lssue Opening date up to 5 pm of T Day

Reconciliation of UPl mandate transactions
(based on the guidelines issued by NPCI from fime
to time):

Among Stock Exchanges — Sponsor Banks — NPC
and NPCI - PSPs/TPAPs** — |ssuer Banks;
Reporting formats of bid information, UPI analysis
report and compliance timelines.

On Daily basis

Merchant Bakers to submit to SEBI, sought as and when

UPI Mandate acceptance time T day -5 pm

T day - 4 pm for QIB and NIl categories
T day — 5 pm for [l and other reserved categories

lzzue Closure

On daily basis and to be completed before 9:30 AM on T+1 day.
On daily basis and to be completed before 1 pm on T+1 day.

| Third party check on UPI applications
Third party check on Non-UPI applications

Submission of final cerlificates:
-For UPI from Sponsor Bank
-For Bank ASBA, from all SCSBs
-For syndicate ASBA

UPI ASBA — Before 9:30 pm on T Day
Al SCS8s for Direct ASBA — Before 07:30 pm on T Day

Syndicate ASBA - Before 7:30 pm on T Day

Finalization of rejections and completion of basis | Before 6 pm on T+1 day.

Particulars RONW (%) Weights Approval of basis by Stock Exchange | Before 9 pm on T+1 day.
March 31, 2026 21.57 3 | |lssuance of fund transfer instructions in separate | Intimation not later than 9:30 am on T+2 day.
March 31 2095 31.80 9 | | files for debit and unblock. For Bank ASBA and | Completion before 2 pm on T+2 day for fund ransfer;
~ March 31,:_?'324 19 52 ; | Online ASBA — To all SCSBs Completion before 4 pm on T+ 2 day for unlocking
Woigied Averans 2051 | E::ntlal:f:;i;n‘;::seﬁ::n? !E:I::l:'edil of shares | Initation before 2 pm on T+2 day
——— ; |
_Forthe paiod anded.June 30, 2025 8.48 , | Gomoeicn betore 8 pow o0 T-+2 day
Figures for the period is not annualised. Filing of Listing Application with Stock Exchanges | Before 7:30 pm on T+2 day
As derived from Ihe Restaled Consolidated Financial Informalion: and issuance of trading notice
Financial Year/ Period ended RoNW (%) Weight Publish allotment advertisement On the website of Issuer, Merchant Banker and RT1 - before 9 pm on T+2 day.
March 31, 2026 29.67 2 In newspapers - On T+3 day but not later than T+4 day
Weighted Average 29.67 1 | | Trading starls T+3 day
_ Forthe period ended June 30, 2026* 6.29 - | CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main abjects of our

*Figures for the period is not annualised.

Naoles:

(i} Weighted average = Aggregate of year wise weighted Return on Net Worth diwded by the aggregate of weights i.e. (Return on Net Worth
x Weight) for each year / Tofal of weights.

(i) Return on Net Worth (%) = Net Profit after tax, as per the restated financials for the year divided by Net worth as per the restated financial as
afl year end.

(i} Met worth in accordance with Regulation 2{1)(hh) of the SEBI ICDR Regulation has been defined as the aggregate value of the paid-up sfiare
capital and all reserve created out of the profits and securities premium account and debil or credit balance of profit & loss account, after
deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expendifure not written off, as per audited
balance sheet, but does not include reserve created out of revaluation of assets, write-back of depracation and amalgamation.

4. Disclosures as per clause (9)(K)(4) of Part A to Schedule VI

a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities).
Except as mentioned below, There have been no prmary issuances of Equity Shares or any convertible securities (excluding issuance of Equity
shares pursuant to bonus issue) during the 18 months preceding the date of this Red Herring Prospectus, where such issuance is equal to or
more than 5% of the paid-up share capital of our Company (calculated based on the pre-lssue capital before such transaction(s) and excluding

Company, see “Ristory and Cerfain Corporate Matters™ on page 199 of the Red Herring Prospectus. The Memorandum of Association of our Company
is @ material document for inspection in relation to the Issue. For further details, see the section “Maferial Confracts and Documents far fnspection”
on page 465 of the Red Herring Prospactus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is Limited.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The authorized share capital of the Company is ¥ 15,00,00,000
divided into 1,50,00.000 Equity Shares of ¥ 10/ each. The issued, subscribed and paid-up share capital of the Company before the Issue is
¥ 9,56,68.,050 divided into 95,66,805 Equity Shares of ¥ 10/ each. For details of the Capital Structure, see “Capital Structure” on the page 30 of the Red
Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES
SUBSCRIBED BY THEM:

ORIGINAL SIGNATORIES CURRENT PROMOTERS
Name of Fromoters Face Value (T) No. of Shares Name of Promoters Face Value (3) No. of Shares
Ranjit Chandrabhai Bose 10.00 5.000 |Ranjit Chandrabhai Bose 10.00 a7 00,074
Rajit Chandra Bose 10.00 5.000 |Rajit Chandra Bose 10.00 12,38,841
- - - |Deval Ranjitbhai Bose 10.00 12,10,311

employee stock options granted but not vested) in a single transaction or multiple transactions combined together over a span of rolling 30 days

(“Primary Issuances”).

Number of Face value Issue price Nature of Total
Date of Allotment Nature of allotment equity shares per equity per equity Chislderstion| Eansiderstion
allotted share (T) share (T)
september 27, Preferential Allotment for 40,245 10,00 1100.00 Cther than 4,42 69,500
2025 Subsidiary Acquisition Cash
November 08, 2025 Preferential Allotrment 6,09,600 10,00 60.00 Cash 3,65,76,000
Weighted Average Cosl of Acquisition® 124.41

*4s certified by M N C A and Associates, Chartered Accountants, by way of their certificate dated October 15, 2026,

b) The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities).
There have been no secondary sales ! acquisitions of Equity Shares or any convertible securities, where the Promoter, Promoter Group or
shareholder(s) having the right to nominate Director(s) on our Board are a party to the transaction (excluding gifts), during the 18 months
preceding the date of this Red Herring Prospectus, where either acquisition or sale is-equal to or more than 5% of the fully diluted paid up share
capital of the Company (calculated based on the pre-Otfer capital before such transaction/s and excluding employee stock options granted but not
vasted), in & single transaction or multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions”).

c) Since there is an eligible transaction of our Company reported under (a) above, the price per Equity Share of our Company based on the
last five primary or secondary transaclions in Equily Shares (secondary transaclions where the Promoters/Promoter Group entities or
Shareholder(s) having the right to nominate director(s) on the Board are a parly to the transaction) not older than three years prior lo the
date of this Red Herring Prospectus, irrespective of the size of transactions, has not been computed.

d) Based on the above transactions, below are the details of the weighted average cost of acquisition, as compared to the Floor Price and

the Cap Price:
Weighted average cost of acquisition of Equity Shares based on primary/secondary transaction(s), as disclosed in paragraph above, are set out below:
Weighted average | No. of times | No. of times
Type of Transactions cost of acquisition | at Floor Price | at Cap Price
per Equity Share (T)*| (i.e.,T76) | (i.e., ¥ 80)
Weighted average cost of acquisition for Primary lssuances 124.41 1.64 times 1.56 times |
Weighted average cost of acquisition for secondary transactions A | MA NA '

*As certified by M N C A and Associates, Chartered Accountants, by way of their certificafe dated Oclober 15, 2026,
ADDITIONAL INFORMATION FOR INVESTORS

1. Details of proposed / undertaken pre-lssue placements from the DRHP filing date - Our Company has not undertaken any Pre-IPO Placements

from the DRHP filing date.

2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by prometer(s) and promoter
group(s) from the DRHP filing date - None of our promoter(s) and promoter group(s) have undertaken any transaction of shares aggregating up
to 1% or more of the paid-up equity share capital of the company from the DRHP filing date.

3. Pre-lssue Shareholding of Promoter / Promoter Group and Additional Top 10 Public Shareholders of the Company:

Pmﬁu;::;; Ig;f;:iﬁlhls Post- Issue shareholding as al Allotment®
At the lower end of the At the upper end of the
3r. Parliculars Number of | Percentage of Price Band (T76) Price Band (T80)
No. Equity Shares | total pre-Issue | MNumberof | Percentageof | MNumberof | Percentage of
of face value | paid up Equity | Equity Shares | lofal posl-lssue | Equity Shares | tofal post-lssue
10 each Share capital | of face value | paid up Equity | of face value | paid up Equity
10 each Share capital 710 each Share capital
(A) Promoters
1. | Ranjit Chandrabhai Bose 57,00,078 59.58% 57.00,078 43.50% 57.00,078 43.50% |
2. | Rajit Chandra Bose 12,38,841 12.95% 12,38.841 9.45% 12,36 841 9.45% |
3. | Deval Ranjitbhai Bose 12,110,311 12.65% 12,110,311 9.24% 12,110,311 9.24% |
Total (A) 81,49.230 85.18% 81,49.230 62.19% 81,49.230 62.19% |
(B) Promoter Group {other than our Promoters) |
4. | Tulsikumari Chandrabhai Bose 4.68,108 4.89 % 4.68,108 3.57% 4,668,108 3.57%
5. | Ganatra Urvi Kartik 80 0.00 % a0 0.00% 80 0.00% |
6. | Mayar Ezhava Rashmi Ajit a0 0.00 % 90 0.00% a0 0.00% |
Total (B) 4 68.288 4.89% 4,68.288 3.57% 468,288 3.57% |
(C) Additional top 10 Shareholders
7. | Bhavik Kishorbhai Nathavani 1,21,225 1.27% 1,21,225 0.93% 1,21,225 0.93% |
8. | Cholera Krunal Jitendrabhai 67,200 0.70% 67.200 0.51% 67.200 0.51% |
9. | Kavya Piyushbhal Thakar 49,600 0.52% 49.600 0.38% 49,600 0.36% |
10. | Nikki, 49,600 0.52% 49,600 0.38% 49,600 0.38% |
11. | Sanjaybhal Amrutial Parmar 41,600 0.43% 41,800 0.32% 41,600 0.32% |
12. | Vishal Pravinbhai Raiyani 41,800 0.43% 41,800 0.32% 41,600 0.32% |
Tolal (c) 3.70,825 3.88% 3,70,825 2.83% 3.70,825 2.83% |
Tolal {(A+B+C) 89,688,343 93.95% 89,88,343 68.59% £9,88,343 68.59% |
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LISTING: The Equity Shares Issued through the Red Herring Prospectus are proposed to be listed on SME Platform of BSE Limited ("BSE SME”).
Our Company has received “In-Principle™ approval from the BSE SME for using its name in the offer document for the listing of the Equity Shares,
pursuant to letter dated October 12, 2026. For the purpose of the Issue, the Designated Stock Exchange shall be BSE Limited. A signed copy of the
Red Herring Prospectus has been submitted for registration to the ROC on October 21, 2026 and Prospectus shall be filed with the BoC in accordance
with Section 26(4) of the Companies Act, 2013.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {“SEBI"): Since the Issue is being made in terms of Chapter 1X of the
SEBI (ICDR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any
abservation on the Issue Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire “Disclaimer
Clause of SEBI” beginning on page 379 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): it is to be distinctly understood that the permission given by BSE should not in
any way be degmed or construed that the Offer Document has been cleared or approved by BSE, nor does it certify the correctness or completeness of
any of the contents of the Offer Document, The investors are advised to refer to the Offer Document for the full text of the “Disclaimer Clause of BSE™
beginning on page 381 of the Red Herring Prospectus.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of sk and Bidders should not invest any funds in the issue unless
they can afford to take the risk of losing their investment. Bidders are advised to read the risk factors carefully before faking an investment decision in
the issue, For taking an investment decision, Bidders must refy on their own examination of our Company and the Issue, including the risks involved.
The Equity Shares in the issue have not been recommended or approved by the Securities and Exchange Board of India ("SEBI"), nor does SEBI
guarantee the accuracy or adequacy of the contents of this Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” on
page 23 of this Red Herring Prospectus.
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, Email; ipo@bigshareonling.com
Investors Grievance e-mail: investor@shcapl.com | Website: www.bigshareonline.com
Contact Person: Ms. Parth Shah

| Investor Grievance Email Id:
Website: www.shcapl.com

E investar@bigshareonline.com
SEBI Registration Number: INMODDO13183

x°

CARVER ROBOWELD LIMITE

| Ms. Karishma Damodarbhai Dhanak
Company Secretary and Compliance Officer

| Address: Office no. 1403, Space Odyssay, Near
I’- KKN Hall, 150 Feet Ring Road, Mota Mava,
Rajkot-360005, Gujarat, India.

| Tel. No.; +91 9727797000

5 Email: investor@carver.co.in

| Website: www.carverroboweld. com

- Contact Person: Mr. Babu Rapheal C
| SEBI Registration Number: INROODODT 385

Investors can contact the Company Secretary and Compliance Officer or the Registrar to the Issue in case of any pre- Issue or post- Issue related grievances,
grievances including non-receipt of lettars of allotment, non-credit of allotted equity shares in the raspective beneficiary account, non-receipt of refund orders or

non-receipt of funds by electronic mode. etc, For all Issue related queries and for redressal of complaints, investors may also write ta the BRLM,

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein,
betore applying in the Issue. Full copy of the Red Herring Prospectus will be available at the website of SEBIat www.sebi.gov.in; the website of Stock
Exchange at www.bseindia.com, the website of BRLM at www.shcapl.com and website of Company at www.carverroboweld. com;

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Company; Carver Roboweld Limited, Book
Running Lead Manager; Smart Honzon Capital Advisors Private Limited, Application Forms can also be obtained from the Stock Exchange and fist of
SG5B8s available on the website of SEB! at www.sebi.govin and website of Stock Exchange at www.bseindia.com .

APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): All investors in this Issue have 1o compulsorily apply through ASBA. The investors are
required fo il the ASBA form and submit the same to their banks. The SCSE will block the amount in the account as per the authonty contained in
ASBA form. On allotrent, amount will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence,
there will be no need of refund,

For more details on the issue process and how to apply, please refer to the details given in application forms and abridged prospectus and also please
refer ta the chapter “fsswe Procedure” on page 405 of the Red Herring Prospectus

BANKER TO THE ISSUE: Kotak Mahindra Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning-as ﬂSEﬁhEU to them in the RHE.

— \ For EAH@BI]WELD LIMITED

KU - = Ranijit Chandrabhai Bose

Date: October 22, 2026 4 / Designation: Chairman & Managing Director
Place: Rajkot, Gujarat NCo—"¢V DIN: 00492039

i

Carver Roboweld Limited is proposing, subject to market condifions and other Ennsi&eraﬁnns, public Issue of its Equity Shares and has filed
the Red Herring Prospectus with the Registrar of Companies, Ahmedabad on October 21, 2026. The Red Herring Prospectus is avallable on the
website of the Book Running Lead Manager at www.shcapl.com the website of the BSE i.e., www.bseindia.com and website of our Company at
www.carverroboweld . com

Investor should note that investment in équity shares involves a high degree of risk. For details, investors should refer to and rely on the Red Herring
Prospectus, including the section titled "Risk Factors™ on page 23 of the Red Herring Prospectus, which has been filed with ROG, The Equity Shares
have not been and will not be registered under the U.5. Securities Act (“the Securities Act”) or any state securities laws in United States and may not
be issued or sold within the United States or to, or for the account or benefit of, *U.5, persons” (as defined in Regulations under the securities Act),
except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act of 1333,

AdBaze
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THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED
FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY DUTSIDE INDIA.

Please scan this R code {o view
the Hed Herring Prospecius and
Abridged Prospectus

CARVER ROBOWELD LIMITED

CORPORATE IDENTITY NUMBER: U28939GJ2009PLCO57707

Our Company was originally incorporated as “Carver Welding Private Limited”, a private limited company under the provisions of Companies Act, 1956, pursuant to a cerfificate of incorporation dated August 04, 2009, Further name of “"Carver Welding Private Limited™
was changed to “Carver Roboweld Private Limited” pursuant to a Certificate of Incorporation dated May 23, 2025 issued by Assistant Registrar of Companies, Cenftral Registration Centre. Thereafter, pursuant to the conversion of the Company from a private limited
company to a public limited company, the name of the Company was changed to “Carver Roboweld Limited”, in accordance with a Shareholders' resolution dated June 03, 2025. A fresh certificate of incorporation consequent upon conversion and change of name was
issued by the Registrar of Companies, Central Processing Centre, on June 16, 2025. The Corporate |dentification Number of our Company is U28939GJ2009PLCOS7707,

Registered Office: Office no. 1403, Space Odyssey, Near KKV Hall, 150 Feet Ring Road, Mota Mava, Rajkot - 360005, Gujarat, India.
Telephone: 9727797000 | Email: investor@carver.co.in | Website: www.carverroboweld.com
Contact Person: Karishma Damodarbhai Dhanak, Company Secretary and Compliance Officer.

THE PROMOTERS OF OUR COMPANY ARE RANJIT CHANDRABHAI BOSE, RAJIT CHANDRA BOSE AND

DEVAL RANJITBHAI BOSE

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF BSE LIMITED (BSE SME).”

THE ISSUE

INITIAL PUBLIC OFFER OF UPTO 35,36,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (THE "EQUITY SHARES”) OF CARVER ROBOWELD LIMITED ("OUR COMPANY” OR “"CARVER” OR
“CRL’ OR “THE ISSUER”) FOR CASH AT A PRICE OF ¥ [®] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [®] PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO T [®] LAKHS
(“THE ISSUE”), OF WHICH UPTO 1,77,600 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF ¥ [®] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ @] PER
EQUITY SHARE AGGREGATING TO ¥ [@] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS
THE MARKET MAKER RESERVATION PORTION i.e., NET ISSUE OF UPTO 33,58,400 EQUITY SHARES OF FACE VALUE OF % 10/- EACH AT A PRICE OF Z [®] PER EQUITY SHARE INCLUDING A SHARE
PREMIUM OF ¥ [®] PER EQUITY SHARE AGGREGATING TO ¥ [®] LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.99% AND
25.63% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finalisation of basis of allotment.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION — Not Applicable as the entire issue constitutes fresh issue of equity shares.

PRICE BAND: X 76/- to ¥ 80/- PER EQUITY SHARE OF FACE VALUE OF ¥ 10/- EACH

- THE FLOOR PRICE IS 7.60 TIMES THE FACE VALUE OF THE EQUITY SHARES AND CAP PRICE IS 8.00 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FY 2025-26 AT THE FLOOR PRICE IS 20.11 TIMES AND AT THE CAP PRICE IS 21.16 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 3200 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

ANCHOR BID OPENS ON : TUESDAY, OCTOBER 27, 2026
ISSUE OPENS ON : WEDNESDAY, OCTOBER 28, 2026
ISSUE CLOSES ON : FRIDAY, OCTOBER 30, 2026

BRIEF DESCRIPTION OF THE BUSINESS OF THE ISSUER

Our Company, Carver Roboweld Limited (“CRL’), is engaged in the manufacturing of welding consumables, including Metal Cored Wires, Welding Rods and Gauging electrodes, catering to diverse industrial applications.
Over the years, we have expanded our capabilities beyond manufacturing o offer a broad portfolio of value-added engineering services, as a solulion provider to the forging industry. In addition to consumable manufacturing,
the Company also supplies welding spare parts and accessorfes used for welding operations and maintenance of welding equipment. Further the Company provides services such as forging die regeneration and welding

ISSUE PROGRAM

robot rental services, please refer chapter titled "Our Business” beginning on page 159 of the Red Herring Frospectus

QIB PORTION

ALLOCATION OF THE ISSUE

NOT MORE THAN 50.00% OF THE NET ISSUE

INDIVIDUAL INVESTOR PORTION

NOT LESS THAN 35.00% OF THE NET ISSUE

NON-INSTITUTIONAL PORTION

NOT LESS THAN 15.00% OF THE NET ISSUE

MARKET MAKER PORTION

UPTO 1,77,600 EQUITY SHARES OR 5.02% OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE INCLUDING THE RISKS
INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

The price band is justified based on the qualitative factors, quantitative factors and KPls disclosed in the chapter title “Basis for Issue Price’ beginning on page number 122 of the Red Herring Prospectus.

RISKS TO INVESTORS

specific regions in India, and any disruption to the operations of these facilities
or adverse developments affecting such regions could materially and adversely

1. RisktolInvestors: Summary description of key risk factors based on materiality: affect our business, financial condition and results of operations

a) We derived 86.73%, 80.78%, 84.77% and 73.34% of our revenue from our top : . g e
ten customers for the period ended June 30, 2026 and for the Fiscals 2026 f)  Asubstantial portion of ourrevenue fromoperationsis geographically concentrated
2025 and 2024, respectively. The loss of any of these customers or reduction in 515 gggatﬂagaéagﬂ aggrazsﬂtljra TEUTS?Q;!I Tadu, which ?“HEEWE[F t.mnt?b”iﬁd
business from such will have a material adverse effect on our business, financial gy i i an 0970 0 qur revenue rpm operations Dr ¥
condition, results of operations and cash flows Period ended June 30, 2026 and for the Fiscal 2026, Fiscal 2025 and Fiscal

b) Our business involves the manufacturing of Welding Rods, Gouging Electrodes £020, resp_e::twe!y. Al ddverse develﬂpments a_ffec:ttljg thesjel geographies
and Metal Cored Wire which is subject to raw material, process and quality could materially and adversely affect our business, financial condition, results of
controls, and any adverse occurrence could adversely affect our business, Opératons _and cash flows. _ N . .
financial condition and results of operations. g) Our operations are dependent on our manufacturing facility and service units,

¢) Our purchases are substantially concentrated among a limited number of and any shut[.iuwn, Slowdown or digruptiqn a .these EQINES could aaversely
manufacturers and suppliers, with our top ten suppliers accounting for 90.82% affect our business, results of operations, financial condition and cash flows.
92.43%. 94.26% and 87.15% of our total purchases for the period ended June h) In case of our inability to obtain, renew or maintain the statutory and regulatory
30, 2026 and for the Fiscal 2026, Fiscal 2025 and Fiscal 2024, respectively. licenses, permits and approvals required to operate our business it may have a
Any disruption in our relationships with such manufacturers and suppliers could materia ad“'ETSE_EﬁEFT LS ?”5'"555- ) o
materially and adversely affect our business, financial condition, results of i)  There are certain discrepancies/errors/delay filings noticed in some of our
operations and cash flows. corporate records relating to forms filed with the Registrar of Companies and

d) Our entire revenue from operations is derived from customers operating in the other provisions ”f Cpmpaﬂies Act, 2013. ﬁ":"f PE‘”EHF or a‘ftfﬂﬂ taken Dy any
forging industry. Any adverse developments in the forging industry or a reduction regulatory authorities in future, fﬂ( ﬂﬂﬂ-‘mmp"tifﬂﬂﬂ with provisions of corporate
in demand from such customers may adversely affect our business, financial or any other law could impact the financial position of the Company to that extent.
condition, cash flows and results of operations. j)  The restated financial statements have been prnvideqby peer reviewed chariered

e)  Our manufacturing facility and Service units are geographically dispersed across accountants who is not statutory auditor of our Company. ——==—=" |

N\ pCorinesd next pape-.
Ny T
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(Conlnded Iroem previous pege...)

2. Details of suitable ratios of the company and its peer group for the latest full financial year ended March 31, 2026:
Name of the company Face Value | Revenue from EPS EPS P/E RoNW NAV

(¥ per operations {Basic) (Diluted) Ratio (%) per Share
share) (¥ in Lakhs) | (T per share) | (T per share) | (times) (¥ per share)

Our Company ~

- Standalone 1ﬂ._ﬁ[:l 2.702.20 3.78 3.78 (@] 21.57 16.86

- Consolidated 10.00 3.269.57 5.80 5.80 (@] 29.67 18.80

Listed Peers

Royal Arc Electrodes Limited 10.00 11,606.00 8.05 9.05 18.18 12.36 3.2

Diffusion Engineers Limited 10.00 35,420.30 11.98 11.98 34,52 11.61 102.73

Classic Electrodes (India) Limited 10.00 24,296.52 7.04 7.04 7.03 13.28 52.99

~ Revenue fram operations for our Company has been derived from the Reslated Financial Informalion

*To be aetermined on conclusion of ie Book Bullding Process

Notes:

1. Al the financial information for isted indusiry peers mentioned above Is on an audited standalone basis and sourced from the resulls and audifed
financial statements of the refevant companies for the financial year 2025-25, as available on the websitas of the Stock Exchanges

2. EPS of our cornpany has been calcwiated in accordance wilh the Accounting Standard 20 - “Earnings per share”, The face valve of Equity Shares
of our Company is T10. Restated Basic earmings per equily share is compited by dividing the restated profit for the year altributable to the owners
of our Company by the weighted average number of shares outstanding during the pertod/year. Restated Difuted earnings per equity share (s
computed by dividing the restated profit for the period)year aftributable to the owners of our Company by the weighted average number of shares
outstanding during the penodiyear and adjusted for the effects of all dilutive potential Equity Share, as adjusted for bonus issue of Equity Shares
from beginning of previous financial year Le., April 1, 2023.

3. Basic and difuted EPS refers to the Basic and difuted EPS for listed industry pears sourced from the publicly avaifable financial results of the
respective compantes for the financial year 2025-2028.

4. P/E Ralio has been computed based on the closing market price on Oclober 16, 2026 of equily shares, diviged by the Basic EPS provided under
Note (3} above

5. Net Asset Value (NAV) per eguily share () = Net Worlf aivded by the nurmber of equily shares oulstanding as al the end of year, as adiusted for
bonus issue of Equity Shares.

6 P/E Ratio for our Company has been computed based on the Issue Price of T [e] per Eguily Share divided by the Basic EPS for the year

March 31, 2026

Return on net worth has been computed by dividing the ProfitiLoss for the year/period by the corresponding mel worth as af the end of the year

8. Net worth in accordance with Regulation 2{1)ihh) of the SEBI ICDR Regulation has been defined as the aggregate value of the paid-up share
capital and all reserve crealed out of the profits and securities premium account and debit or credit balance of profit & loss account, after
deducting the aggregate value of the accumufated fosses, deferred expenditure and miscellaneous expendifure not written off, as per audited
hafance sheet. but does not inclide reserve created out of revaluation of assets, write-back of deprecation and amalgamation.

fnvestor should read the above-mentioned mformabion along with the sechion titied “Risk Factors” beginning on page 23 and the firancials of our

Company including important profitability and refurn ratios, as sel oul in the chapter titled "Restated Financial Information” beginning on 228 of the

Red Herring Praspectus.

3. Weighted Average Return on Net worth for the last 3 financial years (RoNW)
As per Reslaled Slandalone Financial Informalion:

|

29

1} Assiming Rull subscrption in the lssue, The post-issue shareholding details as at alfolment will be based on the actual subscriphon and the final
issue price and updated in the prospectus, subject to finalization of the basis of altotment. Also, this table assiimes there is no transfer of shares
by these shareholders between the dale of the adverfisement and alfotment (If any such fransfers occur prior to the date of prospectus, it will be
updated in the shareholding pattern in the prospecius).

21 As on the date of the Red Herring Prospectus, we have lotal 56 (Fifty-six) shareholders, out of which 50 are Public Shareholders.

BASIS FOR ISSUE PRICE

The "Basis for Issue Price” on page 122 of the |ssue document has been updated with the above price band. Please refer to the website of the BRLM
tor the “Basis for fssue Price” updated with the above price band, You can scan the QR code given on the first page of this Advertisement for the
chapter titled “Basis for Issue Price” on page 122 of the Red Herring Prospectus.

INDICATIVE TIMELINES FOR THE ISSUE

Sequence of Activities Listing within T+3 days (T is Issue Closing Date)
Application Submission by Investors Electronic Applications (Online ASBA through 3-in-1 accounts) - Up to 5 pm on T Day.
Electronic Applications {Bank ASBA through Online channels like Internet Banking, Mobile
Banking and Syndicate UPI ASBA etc) — Upto 4 pm on T Day.
Electronic Applications (Syndicate Non-Retail, Non-Individual Applications) - Upte 3 pm on T Day.
Physical Applications (Bank ASBA) — Upto 1 pm on T Day.
Physical Applications {Syndicate Non-Retail, Non- Individual Applications of (11Bs and Nlis)
- Upto 12 pm an T Day and Syndicate members shall transfer such applications to banks
before 1 pm on T Da!r

From Issue Opening date up to'S pm of T Day
From Issue Opening date up to 5 pm of T Day

Bid Modification

Validation of bid details with depositories
Reconciliation of UPl mandate transaclions
(based on the guidelines issued by NPCI from time
to ima);

Among Stock Exchanges — Sponsor Banks — NPCI
and NPCI — PSPs/TPAPs** — Issuer Banks;

Reporting formats of bid information, UPE analysis
report and compliance timelines,

UPI Mandate acceptance time
Issue Closure

On Daily basis

Merchant Bakers to submit to SEBI, sought as and when

T day - 5 pm

T day = 4 pm for QIB and NIl calegornies

T day -5 pm for Il and other reserved categories
| _IEIn daily basis and to be completed befors 9:30 AM on T+1 di!_'f.
On daily basis and to be completed before 1 pm on T+1 day.

‘Third party check on UP aEEnlicatiuns

Third party check on Non-UPI applications
Submission of final certificates:

-For UPI from Sponsor Bank

-For Bank ASBA, from all SCSBs

-For syndicate ASBA

Finalization of rejections and completion of basis

UPI ASEA — Before 9:30 pm on T Day

All SC5Bs for Direct ASBA — Before 07:30 pm on T Day
Syndicate ASBA - Before 7:30 pm on T Day

Before 6 pm on T+1 day.

Particulars RONW (%) Weights Approval of basis by Stock Exchange Before 9 pm on T+1 day. -

March 31, 2026 21.57 | Issuance of fund transfer instructions in separate | Intimation not later than 9:30 am on T+ 2 day.
March 31, 2025 21.80 2 files for debit and unblock. For Bank ASBA and | Completion before 2 pm on T+2 day for fund transfer,
March 31, 2024 39 £9 1 Online ASBA - To all 3C3Bs Completion before 4 pm on T+ 2 day for unlocking
o el - AL Eﬂﬁfﬁﬁ:ﬁ'ﬂﬁrrﬂufr::aun of shares | Initiation before 2 pm on T+2 day

v .Fm the perad E”q'ﬁd TIHH:E & EDE_E 8.48 Completion before 6 pm on T+ 2 day

Figures for the period is not annualised. Filing of Listing Application with Stock Exchanges | Before 7:30 pm on T+ 2 day
As derived from the Resiated Consolidated Financial Information: and issuance of trading notice
Financial Year/ Period ended RoNW (%) Weight Publish allotment advertisement On the website of Issuer, Merchant Banker and RTI - before 9 pm on T+2 day.

March 31, 2026 29.67 2 In newspapers - On T+ 3 day but not later than T+4 day
Weighted Average 29,67 1 Trading starls T+3 day
For the period ended June 30, 2026* 6.28 - CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our

*Figures for the period is nol annualised.

Notes:

{t} Weighted average = Aggregate of year wise weighted Return on Net Worlh dnvided by the aggregate of weights Le. (Returm on Nef Worth
x Weight) for each year | Total of weights.

(i) Return on Net Worth (%) = Net Profit after tax, as per the restated financials for the year divided by Net worth as per the restated financial as
al year end.

(iii) Net warth in accordance with Reguiation 2{1)(hh) of the SEBI ICDR Regulation has been defined as the aggregate value of the paid-up share
capilal and all reserve crealed old of the profits and securities premium account and debil or credit balance of profit & loss account, affer
deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not writfen off, as per audifed
balance sheel but does nol include reserve crealed out of revalualion of assels, wiile-back of deprecation and amalgamabion

4. Disclosures as per clause (9)(K)(4) of Part A to Schedule VI:

a) The price per share ol our Company based on the primary/ new issue of shares (equity / convertible securities).
Except as mentioned below, There have been no primary issuances of Equity Shares or any convertible securities (excluding issuance of Equity
shares pursuant to bonus issue) during the 18 months preceding the date of this Red Herring Prospectus, where such isseance 1S equal to or
more than 5% of the paid-up share capital of our Company (calculated based on the pre-Issue capital before such transaction{s) and excluding
employee stock options granted but not vested) in a single transaction or multiple ransactions combined together over a span of rolling 30 days
{“Primary Issuances™).

Number of Face value Issue price Nature of Total
Date of Allotment Mature of allotment equity shares per equity per equity Cosiideration | Cordideration
allotled share () share (T)
september 27, Preferential Allotment for 40,245 10.00 1100.00 Other than 4.42.69,500
2023 Subsidiary Acquisition Cash
November 08, 2025 Preferential Allotment 6,09.600 10.00 60.00 Cash 3,65,76,000
Weighted Average Cost of Acquisition™ 124.41

*As certified by M N C A and Associates, Chartered Accountants, by way of their cerlificate daled October 15, 2026.

b) The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities).
There have been no secondary sales / acquisitions of Equity Shares or any converfible securities, where the Promoter, Promoter Group or
Shareholder(s) having the right to nominate Director(s) on our Board are a parly 10 the transaction (excluding gifts), during the 18 months
preceding the date of ihis Red Herring Prospectus, where gither acquisition or sale is equal to or more than 5% of the fully diluted paid up share
capital of the Company (calculated based on the pre-Offer capital before such transaction's and excluding employee stock options granted but not
vested), in a single transaction or multiple transactions combined together over a span of rofling 30 days ("Secondary Transaclions”™).

c) Since there is an eligible transaction of our Company reported under (a) above, the price per Equity Share of our Company based on the
last five primary or secondary transaclions in Equity Shares (secondary transactions where the Promoters/Promoter Group entities or
Shareholder(s) having the right to nominate director(s) on the Board are a party o the transaction) not older than three years prior to the
date of this Red Herring Prospectus, irrespective of the size of transactions, has not been computed.

d) Based on the above transactions, below are the details of the weighted average cost of acquisition, as compared to the Floor Price and

the Cap Price:
Weighted average cost of acquisition of Equity Shares based on primary/secondary transaction(s), as disciosed in paragraph above, are set out below:
Weighted average | No. of times | No. of times
Type of Transactions cost of acquisition | at Floor Price | at Cap Price
per Equity Share (T)*| (i.e.. T 76) (i.e., ¥ 80)
Weighted average cost of acquisition for Primary Issuances 124.41 1.64 times | 1.56 imes
Weighted average cost of acquisition for secondary fransachons M MA MA

*As certified by M N C A and Associales, Chartered Accourniants, by way of their certificate dated October 15, 2026

ADDITIONAL INFORMATION FOR INVESTORS

1. Details of proposed / undertaken pre-lzssue placements from the DRHP filing date - Cur Company has not undertaken any Pre-IPO Placements
from the DRHP filing date.

2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoler
group(s) from the DRHP filing date - None of our promoter(s) and promoter group(s) have undertaken any transaction of shares aggregating up
to 1% or more of the paid-up eguity share capital of the company from the DRHP filing date.

3. Pre-lssue Shareholding of Promoter / Promoter Group and Additional Top 10 Public Shareholders of the Company:

Company. see “History and Certain Corporate Matlers " on page 199 of the Red Herring Prospectus. The Memaorandum of Association of our Company
i5 a material document for inspection in relation to the Issue. For further details, see the section “Materal Contracts and Documents for Inspection”
on page 465 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company i5 Limited.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The authorized share capital of the Company is T 15,00,00,000
divided inte 1,50,00,000 Equity Shares of ¥ 10/ each, The issued, subscribed and paid-up share capital of the Company before the ISsue Is
¥ 9,56.68,050 divided into 95,66,805 Equity Shares of T 10/ each. For details of thie Capital Structure, see “Capital Structure™ on the page 90 of the Red
Herming Prospectus.

NAMES OF THE SIGMATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES
SUBSCRIBED BY THEM:

DRIGINAL SIGNATORIES CURRENT PROMOTERS
Name of Promoters Face Value (7) Mo. of Shares Name of Promoters Face Value (I) No. of Shares
Ranjit Chandrabhai Bose 10.00 9,000 |Ranjit Chandrabhai Bose 10.00 57,00,078
Rajit Chandra Bose 10.00 5,000 |Rajit Chandra Bose 10,00 12,38 841
- - - | Deval Ranjitbhai Bose 10.00 12,10,311

LISTING: The Equity Shares Issued through the Red Herring Prospectus are proposed to be listed on SME Platform of BSE Limited {(“BSE SME™).
Our Company has received “fn-Principle” approval from the BSE SME for using its name in the offer document for the listing of the Equity Shares,
pursuant to letter dated October 12, 2026. For the purpose of the Issue, the Designated Stock Exchange shall be BSE Limited. A signed copy of the
Red Herning Prospectus has been submitted for registration to the ROC on October 21, 2026 and Prospectus shall be filed with the RoC in accordance
with Section 26(4) of the Companies Act, 2013.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Issue is being made in terms of Chapter [X of the
SEBI (ICDR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBL. In terms of the SEB| Regulations, the SEBI shall not issue any
observation on the Issue Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire "Disclaimer
Clause of SEBI™ beginning on page 379 of the Red Hemring Prospectus.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BSE should not in
any way be deemed or construed that the Offer Document has been cleared or approved by BSE, nor does it certify the correctness or completenass of
any of the contents of the Offer Document. The investors are advised 1o refer to the Offer Document for the full text of the “Disclaimer Clause of BSE™
beginning on page 381 of the Red Herring Prospectus.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and Bidders should not invest any funds in the issue unless
they can afford to take the risk of losing thelr investment. Bidders are advised to read the risk factors carefully before taking an investment decision in
the issue, For taking an investment decision, Bidders must rely on their own examination of our Company and the Issue, including the risks involved.
The Equity Shares in the issue have not been recommended or approved by the Securities and Exchange Board of India (“SEBI™), nor does SEBI
guarantee the accuracy or adeguacy of the contents of this Bed Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” on
page 23 of this Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE

SMART H :RIZON

CaPmal. ADASDRS PYT. [0

SMART HORIZON CAPITAL ADVISORS PRIVATE LIMITED
B/908, Western Edge Il, Kanakia Space, Behind Metro
Mall, ofl Western Express Highway, Magathane, Borivall
East, Mumbai - 400066, Maharashira, India.
Telephone: 022-287 06622

E-mail: directorishcapl.com

Investors Grievance e-mail; investori@shcapl.com
Contact Person: Ms. Parth Shah

Website: www.shcapl.com

SEBI Reqgistration Number: INMOOOD13183

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

BIGSHARE SERVICES PRIVATE LIMITED | CARVER ROBOWELD LIMITED

Office Mo. 56-2, 6th Floor, Pinnacie Ms. Karishma Damodarbhai Dhanak

Businass Park, next to Ahura Centra, Company Secretary and Compliance Qfficer
Mahakali Caves Road, Andhari East,

Mumbai — 400 093, Maharashira, India.

Tel No; 022 - 6263 8200

Email: ipoi@bigshareoniine.com

Waebsite: www.bigshareonling.com
Investor Grievance Email Id;
investor@bigshareoniing.com

Contact Person: Mr. Babu Rapheal C

SEBI Registration Number: INROOODO1 385
Investors can contact the Company Secretary and Compliance Officer or the Registrar to the Issue in case of any pre- Issue or post- Issue related grievances,
grievances including non-receipt of lefiers of allotment, non-credit of allotted equity shares in the respective beneficiary account, non-receipt of refund orders or
non-receipt of funds by alectronic mode, etc. For all 1ssue related queries and for redressal of complaints, investors may aiso write to the BRLM,

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein,

Address: Office no. 1403, Space Odyssey, Near
KKV Hall, 150 Feet Ring Road, Mota Mava,
Rajkot-3600035, Guiarat, India

Tel. No.: +91 8727797000

Email; investor@carverco.in

Wehsite: voww. carverroboweld.com

before applying in the tssue. Full copy of the Red Herring Prospectus will be available at the website of SEBE at www.sebi.gov.in; the website of Stock
Pm::;“::;:; i::ﬂ::;{::,m Post- Issue shareholding as at Allotment® Exchange at www.bseindia.com, the website of BRLM at www.shcapl.com and website of Company at www.carverroboweld.com;
At the lower end of the At the upper end of the AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application farms can be obtained from the Company: Carver Roboweid Limited, Book
Sr. . Number of | Percentage of Price Band (T76) Price Band (T80) Running Lead Manager: Smart Horizon Capital Advisors Private Limited. Application Forms can also be obtained from the Stock Exchange and list of
No. Fatiouias Equity Shares | total pre-lssue | Number of Percentage of Number of Percentage of SC5Bs available on the website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.bseindia.com
of face value | paid up Equity | Equity Shares | total post-lssue | Equity Shares | total post-lssue APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): Al investors in this |ssue have to compulsorily apply through ASBA. The investors are
710 each Share capital | of face value | paid up Equity | of face value | paid up Equity required to fill the ASBA form and submit the same to their banks. The SCSB will block the amount in the account as per the authority contained in
%10 each Share capital 710 each Share capilal ASBA form. On allotment, amount will be unblocked and account will be debited only to the extent reguired to be paid for allotment of shares. Hence,
(A) Promaters thera will be no need of refund.
1. | Ranjit Chandrabhai Bose 57,00,078 59.58% 57.00,078 43.50% 57.00,078 43.50% For more details on the issue process and how to apply, please refer to the details given in application forms and abridged prospectus and also please
2. | Rajit Chandra Bose 12,38.841 12.95% 12,38,841 9.45% 12,38,841 9.45% |  refer to the chapter “lssue Procedure” on page 405 of the Red Herring Prospectus
3. | Deval Ranjitbhal Bose 12,1031 12.65% 1E,Iﬁ,311 9.24% 12,10, 311 9.24% BANKER TO THE ISSUE: Kotak Mahindra Bank Limited
Total (A) 8149230 |  B518% |  81,49230 62.19% | 8149230 | 62.19% | Al capitalized terms used herein and not specifically defined shall have the same meaning-as ascribed to them in the RHP.
(B) Promoter Group (other than our Promoters) Oyt L ROROWELD
4. | Tulsikumari Chandrabhai Bose 468,108 4,89 % 4,658,108 3.97% 468,108 3.57% ,EQEATE 2 UMI;EE
5. GEFIE[’[FE Ur'ﬁ F:Eltii’l ___ 'QEI D.DD %Il gﬂ D.Uﬂ% 9[] 'DDDE.%: - — ﬁa“iit chﬂ“drﬂbhﬂ Hﬂﬁﬂ
6. | Nayar Ezhava Rashmi Ajit Ll 0.00 % 50 0.00% 90 0.00% | pate: October 22, 2028 . Designation; Chairman & Managing Director
Total (B) 468,268 4.89% 4,68,288 3.57% 4,68,288 3.57% Place: Rajkot, Gujarat \&y~ — DIN: 00492039
) Addiﬂqna! 10p 1 Shareholders Carver Roboweld Limited is proposing, subject to marke? conditions and uthefln:?si’ufl&r.étiuns public 1ssue of its Equity Shares and has filed
1..| Bhavlk H'Emrhh;f" Aeihaean! 12150 LErs Ll Jial e LA i the: Red Herring Prospectus with the Registrar of Companies, Ahmedabad on October 21, 2026. The Red Herring Prospectus is available on the
sl L il L e, L Bigad 051% | \vebsite of the Book Running Lead Manager at www.shcapl.com the website of the BSE le,, wwiw.bseindia.com and website of our Company at
9. | Kavya Piyushbhai Thakar 49,600 0.52% 44,600 0.38% 48,600 0.36% e T o ' ' o ' '
10. | Mikki. 49 600 0.52% 49 600 0.38% 49 600 0.38% , ; . . : ] o .
31 | Saniaybhal Amratial Parmar 41600 0.43% 41600 0 30% 41 600 030% Investor shugld ﬂuft&that mve;tmept in qurty sharesltnuulves a high degree of nsl_q. For details, lrwest_urs shouid refer to z:md rely on the Hgd Herring
LE L Ui s ) ' ' ! Prospectus, including the section tited "Aisk Faclors™ on page 23 of the Red Hesming Prospectus, which has been filed with ROG. The Equity Shares
12. | Vishal Pravinbhai Rayani 41,600 0.43% 41,600 0.32% 41,600 0.32% | have not been and will not be registered under the U.S. Securities Act (“the Securities Act”) or any slate securities laws in United States and may not
Total (c) 3,70,825 3.88% 3,70,825 2.83% 3,70,825 2.83% be issued or sold within the United States or to, or for the account or benefit of, "U.5, persons” {as defined in Regulations under the securities Act),
Total (A4+B+-C) 89,868,343 93.95% B9,88,343 68.59% 89,88,343 68.59% gxcept pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act of 1933, e
-_as O BN I B == EEr —aaa — =—a

epaper.jansatta.com
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ChallE 2]

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED
FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

Please scan this QR code to view
the Red Herring Prospectus and
Abridged Prospectus

CARVER ROBOWELD LIMITED

CORPORATE IDENTITY NUMBER: U28939GJ2009PLC057707
Our Company was originally incorporated as “Carver Welding Private Limited”, a private limited company under the provisions of Companies Act, 1956, pursuant to a certificate of incorporation dated August 04, 2009, Further name of “Carver Welding Private Limited”
was changed to “Carver Roboweld Private Limited” pursuant to a Certificate of Incorporation dated May 23, 2025 issued by Assistant Registrar of Companies, Central Registration Centre. Thereafter, pursuant to the conversion of the Company from a private limited
company to a public limited company, the name of the Company was changed to “Carver Roboweld Limited”, in accordance with a Shareholders’ resolution dated June 03, 2025. A fresh certificate of incorporation consequent upon conversion and change of name was
issued by the Registrar of Companies, Central Processing Centre, on June 16, 2025. The Corporate Identification Number of our Company is U28939GJ2009PLC057707.
Registered Office: Office no. 1403, Space Odyssey, Near KKV Hall, 150 Feet Ring Road, Mota Mava, Rajkot - 360005, Gujarat, India.
Telephone: 9727797000 | Email: investor@carver.co.in | Website: www.carverroboweld.com
Contact Person: Karishma Damodarbhai Dhanak, Company Secretary and Compliance Officer.

THE PROMOTERS OF OUR COMPANY ARE RANJIT CHANDRABHAI BOSE, RAJIT CHANDRA BOSE AND

DEVAL RANJITBHAI BOSE

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF BSE LIMITED (BSE SME).”

( THEISSUE

INITIAL PUBLIC OFFER OF UPTO 35,36,000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH (THE “EQUITY SHARES”) OF CARVER ROBOWELD LIMITED (“OUR COMPANY” OR “CARVER” OR
“CRL’ OR “THE ISSUER”) FOR CASH AT A PRICE OF X [®] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [®] PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO T [®] LAKHS
(“THE ISSUE”), OF WHICH UPTO 1,77,600 EQUITY SHARES OF FACE VALUE OF % 10/- EACH FOR CASH AT A PRICE OF X [®] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [®] PER
EQUITY SHARE AGGREGATING TO X [®] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS
THE MARKET MAKER RESERVATION PORTION i.e., NET ISSUE OF UPTO 33,58,400 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT A PRICE OF % [®] PER EQUITY SHARE INCLUDING A SHARE
PREMIUM OF % [®] PER EQUITY SHARE AGGREGATING TO T [®] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.99% AND
25.63% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*Subject to finalisation of basis of allotment.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION — Not Applicable as the entire issue constitutes fresh issue of equity shares.

PRICE BAND: X 76/- to ¥ 80/- PER EQUITY SHARE OF FACE VALUE OF X 10/- EACH

THE FLOOR PRICE IS 7.60 TIMES THE FACE VALUE OF THE EQUITY SHARES AND CAP PRICE 1S 8.00 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FY 2025-26 AT THE FLOOR PRICE IS 20.11 TIMES AND AT THE CAP PRICE IS 21.16 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 3200 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

ANCHOR BID OPENS ON : TUESDAY, OCTOBER 27, 2026
ISSUE OPENS ON : WEDNESDAY, OCTOBER 28, 2026
ISSUE CLOSES ON : FRIDAY, OCTOBER 30, 2026

BRIEF DESCRIPTION OF THE BUSINESS OF THE ISSUER

Our Company, Carver Roboweld Limited (“CRL’), is engaged in the manufacturing of welding consumables, including Metal Cored Wires, Welding Rods and Gauging electrodes, catering to diverse industrial applications.
Over the years, we have expanded our capabilities beyond manufacturing to offer a broad portfolio of value-added engineering services, as a solution provider to the forging industry. In addition to consumable manufacturing,
the Company also supplies welding spare parts and accessories used for welding operations and maintenance of welding equipment. Further the Company provides services such as forging die regeneration and welding
robot rental services, please refer chapter titled “Our Business” beginning on page 159 of the Red Herring Prospectus

ALLOCATION OF THE ISSUE

NOT MORE THAN 50.00% OF THE NET ISSUE
NOT LESS THAN 35.00% OF THE NET ISSUE
NON-INSTITUTIONAL PORTION NOT LESS THAN 15.00% OF THE NET ISSUE

MARKET MAKER PORTION UPTO 1,77,600 EQUITY SHARES OR 5.02% OF THE ISSUE
IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE INCLUDING THE RISKS

ISSUE PROGRAM

QIB PORTION
INDIVIDUAL INVESTOR PORTION

INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.
The price band is justified based on the qualitative factors, quantitative factors and KPIs disclosed in the chapter title “Basis for Issue Price” beginning on page number 122 of the Red Herring Prospectus.

RISKS TO INVESTORS

specific regions in India, and any disruption to the operations of these facilities
or adverse developments affecting such regions could materially and adversely

1. RisktoInvestors: Summary description of key risk factors based on materiality: # busi financial conditi d results of :

a) We derived 86.73% 80.78%. 84.77% and 73.34% of our revenue from ourfop . cor Cur Dusiness, financial condition and resuls of operations.
ten customers for t’he perioci ended June 30. 2026 and for the Fiscals 2026 f)  Asubstantial portionof ourrevenue fromoperationsis geographically concentrated
2025 and 2024, respectively. The loss of any of these customers or reduction in ';5 ggg]atggaégy ag%re;sotljra ano?gg/” I}Iadu, which ?ollectlvely t.cont;lbuiﬁd
business from such will have a material adverse effect on our business, financial o0 D699, BT EE 0 and 84.53% 0 qur revenue rpm Operations o_r ©
condition, results of operations and cash flows Period ended June 30, 2026 and for the Fiscal 2026, Fiscal 2025 and Fiscal

b)  Our business involves the manufacturing of Welding Rods, Gouging Electrodes 2024, respgctlvely. Any adverse developments a.ﬁecmg thesg. geographies
and Metal Cored Wire which is subject to raw material, process and quality could materially and adversely affect our business, financial condition, results of
controls, and any adverse occurrence could adversely affect our business, operanons'and cash flows. _ . _ ,
financial condition and results of operations. g) Our operations are dependent on our manufacturing facility and service units,

¢) Our purchases are substantially concentrated among a limited number of and any shthown, slowdown or di_sruptiqn at 'these fggilities could adversely
manufacturers and suppliers, with our top ten suppliers accounting for 90.82%, affect our business, results of operations, financial condition and cash flows.
92.43%, 94.26% and 87.15% of our total purchases for the period ended June h) In case of our inability to obtain, renew or maintain the statutory and regulatory
30, 2026 and for the Fiscal 2026, Fiscal 2025 and Fiscal 2024, respectively. licenses, permits and approvals required to operate our business it may have a
Any disruption in our relationships with such manufacturers and suppliers could ~ Material adverse effect on our business. ) o
materially and adversely affect our business, financial condition, results of 1)  There are certain discrepancies/errors/delay filings noticed in some of our
operations and cash flows. corporate records relating to forms filed with the Registrar of Companies and

d) Our entire revenue from operations is derived from customers operating in the other provisions of Companies Act, 2013. Any penalty or action taken by any

forging industry. Any adverse developments in the forging industry or a reduction
in demand from such customers may adversely affect our business, financial
condition, cash flows and results of operations.

Our manufacturing facility and Service units are geographically dispersed across

regulatory authorities in future, for non-compliance with provisions of corporate
or any other law could impact the financial position of the Company to that extent.
The restated financial statements have been provided by peer reviewed chartered
accountants who is not statutory auditor of our Company. .~ |

(Continued next page-.)
s o,
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(Continued from previous page...)
2. Details of suitable ratios of the company and its peer group for the latest full financial year ended March 31, 2026:

Name of the company Face Value | Revenue from EPS EPS P/E RoNW NAV
(% per operations (Basic) (Diluted) Ratio (%) per Share
share) (% in Lakhs) | (% per share) | (% per share) | (times) ( per share)
Our Company ~
- Standalone 10.00 2,702.20 3.78 3.78 [®] 21.57 16.86
- Consolidated 10.00 3,269.57 5.80 5.80 [®] 29.67 18.80
Listed Peers
Royal Arc Electrodes Limited 10.00 11,606.00 9.05 9.05 18.18 12.36 73.21
Diffusion Engineers Limited 10.00 35,420.30 11.98 11.98 34.52 11.61 102.73
Classic Electrodes (India) Limited 10.00 24,296.52 7.04 7.04 7.03 13.28 52.99

~ Revenue from operations for our Company has been derived from the Restated Financial Information

*To be determined on conclusion of the Book Building Process

Notes:

1. All the financial information for listed industry peers mentioned above is on an audited standalone basis and sourced from the results and audited
financial statements of the relevant companies for the financial year 2025-26, as available on the websites of the Stock Exchanges

2. EPS of our company has been calculated in accordance with the Accounting Standard 20 - “Earnings per share”. The face value of Equity Shares
of our Company is % 10. Restated Basic earnings per equity share is computed by dividing the restated profit for the year attributable to the owners
of our Company by the weighted average number of shares outstanding during the period/year. Restated Diluted earnings per equity share is
computed by dividing the restated profit for the period/year attributable to the owners of our Company by the weighted average number of shares
outstanding during the period/year and adjusted for the effects of all dilutive potential Equity Share, as adjusted for bonus issue of Equity Shares
from beginning of previous financial year i.e., April 1, 2023.

3. Basic and diluted EPS refers to the Basic and diluted EPS for listed industry peers sourced from the publicly available financial results of the
respective companies for the financial year 2025-2026.

4. P/E Ratio has been computed based on the closing market price on October 16, 2026 of equity shares, divided by the Basic EPS provided under
Note (3) above

5. Net Asset Value (NAV) per equity share () = Net Worth divided by the number of equity shares outstanding as at the end of year, as adjusted for
bonus issue of Equity Shares.

6. PJE Ratio for our Company has been computed based on the Issue Price of ¥ [®] per Equity Share divided by the Basic EPS for the year
March 31, 2026

7. Return on net worth has been computed by dividing the Profit/Loss for the year/period by the corresponding net worth as at the end of the year.

8. Net worth in accordance with Regulation 2(1)(hh) of the SEBI ICDR Regulation has been defined as the aggregate value of the paid-up share
capital and all reserve created out of the profits and securities premium account and debit or credit balance of profit & loss account, after
deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per audited
balance sheet, but does not include reserve created out of revaluation of assets, write-back of deprecation and amalgamation.

Investor should read the above-mentioned information along with the section titled “Risk Factors” beginning on page 23 and the financials of our

Company including important profitability and return ratios, as set out in the chapter titled “Restated Financial Information” beginning on 228 of the

Red Herring Prospectus.

3. Weighted Average Return on Net worth for the last 3 financial years (RoONW)
As per Restated Standalone Financial Information:

Notes:

1) Assuming full subscription in the Issue. The post-issue shareholding details as at allotment will be based on the actual subscription and the final
issue price and updated in the prospectus, subject to finalization of the basis of allotment. Also, this table assumes there is no transfer of shares
by these shareholders between the date of the advertisement and allotment (if any such transfers occur prior to the date of prospectus, it will be
updated in the shareholding pattern in the prospectus).

2) As on the date of the Red Herring Prospectus, we have total 56 (Fifty-six) shareholders, out of which 50 are Public Shareholders.

BASIS FOR ISSUE PRICE

The “Basis for Issue Price” on page 122 of the Issue document has been updated with the above price band. Please refer to the website of the BRLM
for the “Basis for Issue Price” updated with the above price band. You can scan the QR code given on the first page of this Advertisement for the
chapter titled “Basis for Issue Price” on page 122 of the Red Herring Prospectus.

Listing within T+3 days (T is Issue Closing Date)
Electronic Applications (Online ASBA through 3-in-1 accounts) - Up to 5 pm on T Day.
Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile
Banking and Syndicate UPI ASBA etc) — Upto 4 pm on T Day.
Electronic Applications (Syndicate Non-Retail, Non-Individual Applications) — Upto 3 pm on T Day.
Physical Applications (Bank ASBA) — Upto 1 pm on T Day.

Physical Applications (Syndicate Non-Retail, Non- Individual Applications of QIBs and Nils)
— Upto 12 pm on T Day and Syndicate members shall transfer such applications to banks
before 1 pm on T Day

From Issue Opening date up to 5 pm of T Day

From Issue Opening date up to 5 pm of T Day

Sequence of Activities
Application Submission by Investors

Bid Modification

Validation of bid details with depositories
Reconciliation of UPI mandate transactions
(based on the guidelines issued by NPCI from time
to time):

Among Stock Exchanges — Sponsor Banks — NPCI
and NPCI — PSPs/TPAPs** — Issuer Banks;
Reporting formats of bid information, UPI analysis
report and compliance timelines.

UPI Mandate acceptance time

Issue Closure

On Daily basis

Merchant Bakers to submit to SEBI, sought as and when

T day-5pm

T day — 4 pm for QIB and NIl categories

T day - 5 pm for Il and other reserved categories

On daily basis and to be completed before 9:30 AM on T+1 day.
On daily basis and to be completed before 1 pm on T+1 day.

Third party check on UPI applications

Third party check on Non-UPI applications
Submission of final certificates:

-For UPI from Sponsor Bank

-For Bank ASBA, from all SCSBs

-For syndicate ASBA

Finalization of rejections and completion of basis

UPI ASBA - Before 9:30 pm on T Day

All SCSBs for Direct ASBA — Before 07:30 pm on T Day
Syndicate ASBA - Before 7:30 pm on T Day

Before 6 pm on T+1 day.

*Figures for the period is not annualised.

Notes:

(i) Weighted average = Aggregate of year wise weighted Return on Net Worth divided by the aggregate of weights i.e. (Return on Net Worth
x Weight) for each year / Total of weights.

(i) Return on Net Worth (%) = Net Profit after tax, as per the restated financials for the year divided by Net worth as per the restated financial as
at year end.

(i) Net worth in accordance with Regulation 2(1)(hh) of the SEBI ICDR Regulation has been defined as the aggregate value of the paid-up share
capital and all reserve created out of the profits and securities premium account and debit or credit balance of profit & loss account, after
deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not written off, as per audited
balance sheet, but does not include reserve created out of revaluation of assets, write-back of deprecation and amalgamation.

4. Disclosures as per clause (9)(K)(4) of Part A to Schedule VI:

a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities).

Except as mentioned below, There have been no primary issuances of Equity Shares or any convertible securities (excluding issuance of Equity
Shares pursuant to bonus issue) during the 18 months preceding the date of this Red Herring Prospectus, where such issuance is equal to or
more than 5% of the paid-up share capital of our Company (calculated based on the pre-Issue capital before such transaction(s) and excluding
employee stock options granted but not vested) in a single transaction or multiple transactions combined together over a span of rolling 30 days
(“Primary Issuances”).

=

Number of Face value Issue price Nature of Total
Date of Allotment Nature of allotment equity shares per equity per equity I o
allotted share ) share ()
September 27, Preferential Allotment for 40,245 10.00 1100.00 Other than 4,42,69,500
2025 Subsidiary Acquisition Cash
November 08, 2025 Preferential Allotment 6,09,600 10.00 60.00 Cash 3,65,76,000
Weighted Average Cost of Acquisition* 124.41

*As certified by M N C A and Assaciates, Chartered Accountants, by way of their certificate dated October 15, 2026.

b) The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities).
There have been no secondary sales / acquisitions of Equity Shares or any convertible securities, where the Promoter, Promoter Group or
Shareholder(s) having the right to nominate Director(s) on our Board are a party to the transaction (excluding gifts), during the 18 months
preceding the date of this Red Herring Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share
capital of the Company (calculated based on the pre-Offer capital before such transaction/s and excluding employee stock options granted but not
vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions”).

c¢) Since there is an eligible transaction of our Company reported under (a) above, the price per Equity Share of our Company based on the
last five primary or secondary transactions in Equity Shares (secondary transactions where the Promoters/Promoter Group entities or
Shareholder(s) having the right to nominate director(s) on the Board are a party to the transaction) not older than three years prior to the
date of this Red Herring Prospectus, irrespective of the size of transactions, has not been computed.

Based on the above transactions, below are the details of the weighted average cost of acquisition, as compared to the Floor Price and
the Cap Price:

Weighted average cost of acquisition of Equity Shares based on primary/secondary transaction(s), as disclosed in paragraph above, are set out below:

d

eyl

Weighted average | No. of times | No. of times
Type of Transactions cost of acquisition | at Floor Price | at Cap Price
per Equity Share (%)*| (i.e.,X76) | (i.e.,Z80)
Weighted average cost of acquisition for Primary Issuances 124.41 1.64 times | 1.56 times
Weighted average cost of acquisition for secondary transactions NA NA NA

*#As certified by M N C A and Associates, Chartered Accountants, by way of their certificate dated October 15, 2026.
ADDITIONAL INFORMATION FOR INVESTORS

1. Details of proposed / undertaken pre-Issue placements from the DRHP filing date - Our Company has not undertaken any Pre-IPO Placements
from the DRHP filing date.

2. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter
group(s) from the DRHP filing date - None of our promoter(s) and promoter group(s) have undertaken any transaction of shares aggregating up
to 1% or more of the paid-up equity share capital of the company from the DRHP filing date.

3. Pre-Issue Shareholding of Promoter / Promoter Group and Additional Top 10 Public Shareholders of the Company:

Particulars RONW (%) Weights Approval of basis by Stock Exchange Before 9 pm on T+1 day.
March 31, 2026 21.57 3 Issuance of fund transfer instructions in separate | Intimation not later than 9:30 am on T+2 day.
March 31, 2025 31.80 2 tile§ for debit and unblock. For Bank ASBA and Completion before 2 pm on T+2 day for fund trgnsfer;
March 31, 2024 3252 1 Online ASBA — To all SCSBs Completion before 4 pm on T+2 day for unlocking
Weighted Average 26.81 For UPI ASBA.— To Spon.sor Bank : _
For the period ended June 30, 2026* 8.48 Corporate action execution for credit of shares In|t|at|on_before 2 pmon T+2 day
- — - Completion before 6 pm on T+2 day
*Figures for the period is not annualised Filing of Listing Application with Stock Exchanges | Before 7:30 pm on T+2 day
As derived from the Restated Consolidated Financial Information: and issuance of trading notice
Financial Year/ Period ended RoNW (%) Weight Publish allotment advertisement On the website of Issuer, Merchant Banker and RTI - before 9 pm on T+2 day.
March 31, 2026 29.67 2 In newspapers - On T+3 day but not later than T+4 day
Weighted Average 29.67 1 Trading starts T+3 day
For the period ended June 30, 2026 6.29 - CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our

Company, see “History and Certain Corporate Matters” on page 199 of the Red Herring Prospectus. The Memorandum of Association of our Company
is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection”
on page 465 of the Red Herring Prospectus.
LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is Limited.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The authorized share capital of the Company is ¥ 15,00,00,000
divided into 1,50,00,000 Equity Shares of ¥ 10/ each. The issued, subscribed and paid-up share capital of the Company before the Issue is
% 9,56,68,050 divided into 95,66,805 Equity Shares of X 10/ each. For details of the Capital Structure, see “Capital Structure” on the page 90 of the Red
Herring Prospectus.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES
SUBSCRIBED BY THEM:

ORIGINAL SIGNATORIES CURRENT PROMOTERS
Name of Promoters Face Value (%) No. of Shares Name of Promoters Face Value (%) No. of Shares
Ranjit Chandrabhai Bose 10.00 5,000 |Ranijit Chandrabhai Bose 10.00 57,00,078
Rajit Chandra Bose 10.00 5,000 |Rajit Chandra Bose 10.00 12,38,841
- - - | Deval Ranjitbhai Bose 10.00 12,10,311

Pre;ssue as AU Post- Issue shareholding as at Allotment*
ed Herring Prospectus
At the lower end of the At the upper end of the
Sr. Particulars Number of | Percentage of Price Band (376) Price Band (380)
No. Equity Shares | total pre-Issue | Number of Percentage of Number of Percentage of
of face value | paid up Equity | Equity Shares | total post-Issue | Equity Shares | total post-Issue
%10 each Share capital | of face value | paid up Equity | of face value | paid up Equity
%10 each Share capital %10 each Share capital
(A) Promoters
1. | Ranjit Chandrabhai Bose 57,00,078 59.58% 57,00,078 43.50% 57,00,078 43.50%
2. | Rajit Chandra Bose 12,38,841 12.95% 12,38,841 9.45% 12,38,841 9.45%
3. | Deval Ranijitbhai Bose 12,10,311 12.65% 12,10,311 9.24% 12,10,311 9.24%
Total (A) 81,49,230 85.18% 81,49,230 62.19% 81,49,230 62.19%
(B) Promoter Group (other than our Promoters)
4. | Tulsikumari Chandrabhai Bose 4,68,108 4.89 % 4,68,108 3.57% 4,68,108 3.57%
5. | Ganatra Urvi Kartik 90 0.00 % 90 0.00% 90 0.00%
6. | Nayar Ezhava Rashmi Ajit 90 0.00 % 90 0.00% 90 0.00%
Total (B) 4,68,288 4.89% 4,68,288 3.57% 4,68,288 3.57%
(C) Additional top 10 Shareholders
7. | Bhavik Kishorbhai Nathavani 1,21,225 1.27% 1,21,225 0.93% 1,21,225 0.93%
8. | Cholera Krunal Jitendrabhai 67,200 0.70% 67,200 0.51% 67,200 0.51%
9. | Kavya Piyushbhai Thakar 49,600 0.52% 49,600 0.38% 49,600 0.38%
10. | Nikki. 49,600 0.52% 49,600 0.38% 49,600 0.38%
11. | Sanjaybhai Amrutlal Parmar 41,600 0.43% 41,600 0.32% 41,600 0.32%
12. | Vishal Pravinbhai Raiyani 41,600 0.43% 41,600 0.32% 41,600 0.32%
Total (c) 3,70,825 3.88% 3,70,825 2.83% 3,70,825 2.83%
Total (A+B+C) 89,88,343 93.95% 89,88,343 68.59% 89,88,343 68.59%

LISTING: The Equity Shares Issued through the Red Herring Prospectus are proposed to be listed on SME Platform of BSE Limited (“BSE SME”).
Our Company has received “In-Principle” approval from the BSE SME for using its name in the offer document for the listing of the Equity Shares,
pursuant to letter dated October 12, 2026. For the purpose of the Issue, the Designated Stock Exchange shall be BSE Limited. A signed copy of the
Red Herring Prospectus has been submitted for registration to the ROC on October 21, 2026 and Prospectus shall be filed with the RoC in accordance
with Section 26(4) of the Companies Act, 2013.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the
SEBI (ICDR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any
observation on the Issue Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire “Disclaimer
Clause of SEBI” beginning on page 379 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BSE should not in
any way be deemed or construed that the Offer Document has been cleared or approved by BSE, nor does it certify the correctness or completeness of
any of the contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the “Disclaimer Clause of BSE”
beginning on page 381 of the Red Herring Prospectus.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and Bidders should not invest any funds in the issue unless
they can afford to take the risk of losing their investment. Bidders are advised to read the risk factors carefully before taking an investment decision in
the issue. For taking an investment decision, Bidders must rely on their own examination of our Company and the Issue, including the risks involved.
The Equity Shares in the issue have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI
guarantee the accuracy or adequacy of the contents of this Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” on
page 23 of this Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE

SMART HSRIZON

CAPITAL ADVISORS PVT. LTD.

SMART HORIZON CAPITAL ADVISORS PRIVATE LIMITED
B/908, Western Edge II, Kanakia Space, Behind Metro
Mall, off Western Express Highway, Magathane, Borivali
East, Mumbai — 400066, Maharashtra, India.
Telephone: 022-28706822

E-mail: director@shcapl.com

Investors Grievance e-mail: investor@shcapl.com
Contact Person: Ms. Parth Shah

Website: www.shcapl.com
A . Contact Person: Mr. Babu Rapheal C
SEBI Registration Number: INM000013183 SEBI Registration Number: INRO00001385

Investors can contact the Company Secretary and Compliance Officer or the Registrar to the Issue in case of any pre- Issue or post- Issue related grievances,
grievances including non-receipt of letters of allotment, non-credit of allotted equity shares in the respective beneficiary account, non-receipt of refund orders or
non-receipt of funds by electronic mode, etc. For all Issue related queries and for redressal of complaints, investors may also write to the BRLM.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein,
before applying in the Issue. Full copy of the Red Herring Prospectus will be available at the website of SEBI at www.sebi.gov.in; the website of Stock
Exchange at www.bseindia.com, the website of BRLM at www.shcapl.com and website of Company at www.carverroboweld.com;

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Company: Carver Roboweld Limited, Book
Running Lead Manager: Smart Horizon Capital Advisors Private Limited. Application Forms can also be obtained from the Stock Exchange and list of
SCSBs available on the website of SEBI at www.sebi.gov.in and website of Stock Exchange at www.bseindia.com .

APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): All investors in this Issue have to compulsorily apply through ASBA. The investors are
required to fill the ASBA form and submit the same to their banks. The SCSB will block the amount in the account as per the authority contained in
ASBA form. On allotment, amount will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence,
there will be no need of refund.

For more details on the issue process and how to apply, please refer to the details given in application forms and abridged prospectus and also please
refer to the chapter “/ssue Procedure” on page 405 of the Red Herring Prospectus

BANKER TO THE ISSUE: Kotak Mahindra Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

X, For CARVER ROBOWELD LIMITED
S Sd/-

= > Ranijit Chandrabhai Bose
Designation: Chairman & Managing Director
DIN: 00492039
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BIGSHARE SERVICES PRIVATE LIMITED
Office No. S6-2, 6th Floor, Pinnacle
Business Park, next to Ahura Centre,
Mahakali Caves Road, Andheri East,
Mumbai — 400 093, Maharashtra, India.
Tel No: 022 - 6263 8200

Email: ipo@bigshareonline.com
Website: www.bigshareonline.com
Investor Grievance Email Id:
investor@bigshareonline.com

COMPANY SECRETARY AND COMPLIANCE OFFICER

Ms. Karishma Damodarbhai Dhanak
Company Secretary and Compliance Officer

Address: Office no. 1403, Space Odyssey, Near
KKV Hall, 150 Feet Ring Road, Mota Mava,
Rajkot-360005, Gujarat, India.

Tel. No.: +91 9727797000
Email: investor@carver.co.in
Website: www.carverroboweld.com
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Date: October 22, 2026
Place: Rajkot, Gujarat

Carver Roboweld Limited is proposing, subject to market conditions and other censiderations, public Issue of its Equity Shares and has filed
the Red Herring Prospectus with the Registrar of Companies, Ahmedabad on October 21, 2026. The Red Herring Prospectus is available on the
website of the Book Running Lead Manager at www.shcapl.com the website of the BSE i.e., www.bseindia.com and website of our Company at
www.carverroboweld.com

Investor should note that investment in equity shares involves a high degree of risk. For details, investors should refer to and rely on the Red Herring
Prospectus, including the section titied “Risk Factors” on page 23 of the Red Herring Prospectus, which has been filed with ROC. The Equity Shares
have not been and will not be registered under the U.S. Securities Act (“the Securities Act”) or any state securities laws in United States and may not
be issued or sold within the United States or to, or for the account or benefit of, “U.S, persons” (as defined in Regulations under the securities Act),

except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the Securities Act of 1933. AdBaaz






